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National/Macro 
Trends



Overseas visitor arrivals to the US
Year-over-year change

Note: Overseas excludes Canada and Mexico

Source: National Travel and Tourism Office
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2025: -2.5%

Slowing Overseas Travel

• Charged rhetoric and 
policy pronouncements 
have negatively 
impacted inbound travel

• Causing a 2.5% drop in 
overseas arrivals last 
year, and 5.7% drop in 
total international



Declines in 2025 were consistent with our warnings

Source: Oxford Economics/Haver Analytics, Tourism Economics, National Travel and Tourism Office, CoStar-STR



Initial impact on Global Tourism from Iran War: 

Source: Tourism Economics



Disparate performance by overseas market



US visits from Canada have fallen sharply

While Canadian travel to the 
US has declined, Canadian 
travel to other world regions 
has increased 9.2%.
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Canadian visitor arrivals to the US
Year-over-year change

2025 (Dec YTD)
Total: -25.5%
Land: -30.0%
Air: -12.3%

Source: Statistics Canada
Jan 2026 and Dec 2025 data based on leading indicator data measuring Canadian-resident US return trips.



Mexico surpassed Canada in 2025

Arrivals from Mexico to 
the US increased ~8% 
in 2025.



Welcome to the lost decade



US market share has fallen over time



Outbound travel strengthened further in 2025
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Fortunes reversing for the US
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23 million trip 
swing – from a 
surplus to a deficit



But… international will begin contributing to growth this year



The USD is 7.2% cheaper than at the start of 2025



World Cup to drive international rebound next year
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Source: Future Partners

Sentiment declined significantly in the past year



Source: Future Partners

Canada and Western European markets declined most



Source: Future Partners

Profile of respondents who had improved view of US



Source: Future Partners

And those that had a decline in perception



Source: Future Partners

Top Reasons for visits – New England can fit many



Source: Future Partners

Top Categories as well – New England fits many



Source: Future Partners

Higher costs/fees pushing down interest in the US



Source: Future Partners

Despite lower overall sentiment, FIFA interest remains high



Source: Future Partners

Top markets with interest include Boston-based teams



New England Trends



2025 Visitation by region
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Source: Tourism Economics 



Sharpest drop from Canada; Mexico grew
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Source: Tourism Economics 



Over 3.3M Visitors expected in 2026, nearly 2M Overseas
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Source: Tourism Economics 



A bounce-back year for the region
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Source: Tourism Economics 



Top Markets in 2026 – expected to exceed 50k visitors
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Over 3.5M Visitors expected in 2027, over 2.1M Overseas
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As of February 2026
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Source: Tourism Economics 



Strongest growth in 2027 from Canada and Overseas (esp Asia)
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Source: Tourism Economics 



FIFA: Most east/central markets seeing strong int’l demand
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Int'l Booking Pace

International Flight Bookings June 2026 compared to June 2025
As of February 2026/2025

Total US Booking Pace is -5.2%

Both Kansas City and Dallas 
hosting Argentina matches

Kansas 
City

Boston Philadelphia Miami Atlanta Los 
Angeles

NYC (JFK)Dallas Houston Seattle San 
Francisco

Source: OAG
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